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" PREETI JAIN & ASSOCIATES Chartered Accountants
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Phone No. (0562) 3208400, 4062507
Mobile 09837231696

INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS OF INDU ENGINEERING & TEXTILES LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of INDU ENGINEERING & TEXTILES LTD., which
comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Laoss, for the year then ended, and
a summary of significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
("the Act”™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
OT €ImoT.

Auditor's Responsibility
Owur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obiain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and diselosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropristeness of accounting policies used and the




reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
awdit opinien on the financial statements.

Opinion

In our epinion and to the best of our information and according to the explanations given 1o us, the aforesaid
financial statements, give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date

Report on other Legal and Regulatory Requirements

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books,

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account,

d)  In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e)  As per our observation on financial transaction of the company. In our opinion, no adverse effect on the
functioning of the Company was noticed.

[}  On the basis of written representations received from the directors as on 31 March, 2016, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 20186, from being appointed as a
director in terms of Section 164(2) of the Act.

FOR PREETI] JAIN & ASSOCIATES
Chartered Accountants
Firm Reg. No. 010847

Partner A
Membership Mo, 5

Place : New Delhi
Dated : 14/0572016



INDU ENGINEERING & TEXTILES LTD.

ANNEXURES TO AUDITOR’S REPORTS
Referred to in paragraph 1 of our report of even date

{iy (a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets,

(b} The title deeds of immovable properties are held in the name of the company

{c) The fixed assets have been physically verified by the management at reasonable intervals

during the year. We have been informed that no material discrepancies were noticed on
such physical verification,

(ii) The physical verification of inventory has been conducted at reasonable intervals by the
management. No Material Discrepancies has been noticed during the year.

{iii) The company has not granted or taken any loans, secured or unsecured, to companies, firms
or other partics covered by clause (76) of Section 2 of the Companies Act, 2013,

(iv) The company has not provided with any loan , investments and guarantees in accordance
with the provisions of Section 185 and 186 of the Companies Act, 2013

(v} The company has not accepted any deposits under the provision of section 73 to 76 or any
1 other relevant provisions of the Act and the rules framed there under,

{vi) The company has not defaulted in payment of dues to any financial institutions, banks or
debenture holders

(vii) To the best of our knowledge and according to the information given to us the Central
Government has not preseribed the maintenance of cost records under section 148(1) of the
companies Act for the company,

{viit) In our opinion and according to the information and explanations given to us, no undisputed
amounts payable in respect of Provident fund, Employees’ State Insurance, Income Tax, sales
tax, Service tax, Customs duty, Excise duty, Wealth tax and other material statutory dues were

in arrears as at 31% March 2016 for a period of more than six months from the date they
became payable.

[ix] I'he company has not moneys raised by way of public issue/ follow-on offer {including debt
instruments) and term loans .

(x) The company has paid managerial remuneration in accordance with the requisite approvals
mandated by the provision of sec 197 read with schedule V to the companies act”,

(x1) No fraud by Company or its officer femployees has been noticed and reported during the year.




(x11) The company has not made any preferential allotment / private placement of shares or fully or
partly convertible debentures during the year under review,

(xiil) The transactions with the related parties are in compliance with Section 188 and 177 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc as required by the accounting standards and Companies Act, 2013.
(xiv) The company has not entered into any non-cash transactions with directors or persons
connected with him.,
For Preeti Jain & A
Chartered Ac
(CA — Dhz
{Partner) %
M.No.400130

Dated : 14/05/2016
Place : New Delhi



ol INDU ENGINEERING & TEXTILES LTD.

il i = e =
BALANCE SHEET AS ON 31ST MARCH 2016

K- 157, SARITA VIHAR, 'NEW DELHI

_PARTICULARS NOTE . FIGURE AS ON | FIGURE AS ON
31.03.2016 31.03.2015
' | LEGUITY AND LIABILITIES = el = e = =Tk R T
1. SHARE HOLDERS FUND k) E 4 L i '
8. Share Capital L B " | 45,000,000.00 49,000,000.00
b. Reserve & Surplus SE-on B | 3487076036 | 3338315107
% SHARE APPLICATION MONEY FENDING ALLGTMENT = g —
'3.NON - CURRENT LIABILITIES | S
() Long - '[e_nn_hgtmwlr_rg = e | 3081452085 AT ATT. 734,87
{b} Deferred tax liabilities (Net) = 163489200 |  1,150,740.00
fic) Other Long term liabiiities . b 1452685309 |  1,035,037.04 |
4. CURRENT LIABILITIES i I A [T A
{3} Short - Term borrowng E 74,018,763.49 BB,013,510.76
(b} Trade payaties = K F 8,062,608 29 11,474,334 15
[c) Oaher Current liabiliies N R 6,200.00
[d) Short term provisions H 4.?5?.'9?_?.25 7,185,648, 18
;. TOTAL 218,686,616.38 | 228,746,756.13 |
Il. ASSETS i _ '
1. Hen Current Assets i =5
(&) Fixed Assets SIS U Mt — e B = s
{i) Tangiable assets i T A 7113330033 | 70,917,650.04
(b} Mo - Current Investmant 5 117,857.50 117,887.50
2 Current Assets = S ERR o 3 . -
(b} Inventories | AN T 70,307 81381 68,676,430.60
_{g) Trade receivakies : K 6A.796,617.64 | 74 964,231,236
{d} Cash and cash equivalents e = &,531,180.39 6,805379.33
{2) Short - term loans and advances M 6,262,860.00 B,409,508.90
{f) Other cument assets M 446.638.71 £55,268.50
TOTAL Z18,686,616.38 228,746,756.13
8. NOTES ON ACCOUNTS & SINIFICANT | L =
_ ACCOUNTING POLICIES : =5 =T
Tha Hotes réflered to above form an intagral pan of Balance Shoeo B = 3
For and on behalf of Board = 2 Signed in terms of our raport of even date

Place : New Delhi

| For PREETI JAIN & ASSOCIATES




INDU ENGINEERING & TEXTILES LTD.
K- 157, SARITA VIHAR, NEW DELHI

= et o i il = ~
'SCHEDULES ATTACHED TO AND FORMING PART OF BALANCESHEET AS ON 31ST MARCH 2016

 PARTICULARS _ T 1h l | FIGUREASON | FIGUREASON |
M| 5 e e R N032016 | 3032016

NOTE A : SHARE EAPITA._L“

|1 AUTHORISED SHARECAPTAL | | | 50,000,000,00 | 50,000,000.00

| 2 ISSUED SUBSCRIBEDEFAIDUP

S5LIE P == 25,000,000.00 | 25,000,000.00 |
2,500,000 Prefrential Equity Share of Rs.10 each

3.ISSUED SUBSCRIBED& PADUP |

2400000 Ordinary Equity Shara of Rs.10each | =F
of whach 2,160.000 Equity Shares were iszued 1 1 |
fot cunsiderabon other than cash

) TOTAL B 49,000,000.00 49,000,000.00
|R¢:nn¢llmln~n of the number of shares and :mnuntwl.mndhg. at the beginning and at the end of the year _
Particulars As At 31 March 2016 As At 31 March 2015
Equity Shares = Mumber Amaunt Number Amount
Shares outstanding at the beginning of the year 4,800,000.00 | 49 000,000.00 240,000.00 2,400,000.00
Shares issued during the year” 4,660,000.00 46, 600,000.00
Shares bought back during the year = = —— =
Shares outstanding a1 the end of the year 4.800,000.00 |  48,000,000.00 4,500,000.00 48,000,000,00
22 Terms/ Rights Attached to Shares | | i g
Equity =

| == s—
The Company has only Two class of Equity Shares having & par value of Bs. 10 pef share. Each holder of Equity Sharas is
enlitied to one vobe per share and ranks pan passu. The Dividend proposed by the Board of Directors is subject to approval of
the sharehclders al the ensuing Annual General Meeting. In the event of quidation, the equity shareholders are eligibile o
|recedve the remaining assets of the Company after distribution of il preferential amounts. The distribution will be in proportion 1o
the number of Equity Shares held by the Ehﬂfﬂﬂhiﬂl_ﬁ-

Iﬂ_w.la.ils of Sharehoiders holding more than 5% shares in Equity Capital of the Company.#

| 1
Eﬂama of Shareholdor As At 31 March 2018 As At 31 March 2015
Mo, of Shares | % of Holding  |No. of Shares held] % of Haolding
held
Pramod Kumar 702000 14.33% 702000 14, 33%
Meenal Dadu 290000 5 §2% 290000 5.52%
Kanika Mittal 280000 5 71% 250000 5.71%)
Kamlesh Kumar 799250 8.11% 299250 B.11%

#The aforesaid disclosure is based upon percentages computad separately lor class of shares outstanding as at the balance
shoet date. As per records of the company, including its register of shareholders/members and other declaration received fram
shareholders regarding beneficial interest, the above sharenolding represents bath begal & beneficial ownership of shares.




(NOTE B : RESERVE & SURPLUS 2 5
1. General Reserve =] = = 107,264.38 | 107,264.39
2. Generator Subsidy 105,000.00 | 10%,000.00
_3. Revaluation Reserve on Land & Building 27,185,728.00 | 27,185,728.00
| 4. Shara Premium I | 350000000 | Z500.000.00
5. Swplus as per Profit & Loss Account 4.072,767.97 2,585,158.68
6. Capital Subsidy T £00,000.00 500.000.00
1 TOTAL | [ 5= 34,870,760.36 | 33,393,151.07
'MOTE C : LONG TERM BORROWING HEE= R = = -
(SECURED LOAN) i
|Canara Bank (Buyer's Credit) 1 :
Canara Bank MTL (A/C No. 0010) = 8 - __21B4776.00
India buills Housing Finance Lid{A/c No 185604) 12554 166.06 | 13,026,374.87
Agis: Bank {Loan Alc No. 811030068475230) _ o 20.223.529.00
Canara Bank Car Loan (A/c- No. 0376603000070 | =1 B 1T - _ ATTEEE00
Canara Bank (M-5X4 Loan Alc No. D378603000075) - 161,890.00
SIDBI 148,715.00
Falal Manindra Prime Lid s 912,151, @ 1.553,084,00
Eajaj FINSERY LENDING 17 z:aa £03.80 -
TOTAL HM& 37477,734.87
NOTE D : OTHER LONG TERM LIABILITIES
{UNSECURED LOAN)
Gaurav Agarwal B84,749.00 36,745.00
P K Agarwal = 1,533,387.00 995,788 09
Gauwrav Agarwa 28,7%0.00
[Mareu Fam Agarwal 1,761,210.00
|_ME!WF _____ =t 4,618.976.00 -
Meeral Agarwal = 421 570,00 =
Ajay Kumar Agarwal —£ 7,500,000.00 -
= TOTAL : 14,526,682.00 | 1,035,097.08
| NOTE E : SHORT TERM BORROWING =
(Working Capital Limit) i
CANARA BANK 50460 B 25431,834.18 | 30,018,146.73
CANARA BANK 50461 1B 30,116,886.20 20,788,587 20
CAMARA BANK P.C AIC i a_.juu,mu.m 10,238,736.00
CANARA BANK BILL DISCOUNTED T i 2,125,717.00
Axis Bank (Loan Al No, 813080037 184574) 7.807,725.78
India Buils Housing Finance Lid{Alc Mo 185748] T i 7.806,847.10 8.034.986.05
Saurabh Steels Lid =31 THgr i L 2,580,000.00 -
3 E e e il B e ) I ) [ 7amajesas | espiigioge
'NOTE F : TRADE PAYABLES iz il 5 DRl
e {Sundry Creditors for Goods) = S
= 3 o e i
New Agra Dehradun Shamii Road Lines 2,800.00 | -
AGARWAL ENTERPRISES 9,300.00 13.950.00
|Amar Nath & Sons - 8,938.00
Anand Enlerprises # = - | 13,310.00
AGRA IRDN FOUNDER ASSOCIATION N 30,520.00 -
AMNAUTO INDUSTRIES ! 112500 .
ANIL UDYDG : 2 _ ] 1477200 -
[ASHAPURA INTERNATIONAL LTD. | 2 il 14514800 | 300,365.00
B.0.Engineering Works 5= | == 66,756.00 50,450.00
B.P Engineers . : - 19,665.00




5,505.00 4,410.00
- 8,102.00
. - 58,880.00
- 114,240.35
- 130,356.00
[Bhartia Alloys (Faridabad) 25,118.00 -
[CHEP INDIA PRIVATE LTD. e == 117,827,891 160,503.18
DEEP IMPEX , INC. I 8.451,425 00 7,151,425.00
Deepak Entarprises. S f - BE2.00
Devi Singh (Patiern Maker) = - 22,450.00 22 .450.00
Din Dayal & Brothers E L i 8,299.45 52.046.00
G5 TRADERS = i - 120,179.00
G435 Secure Solution (India) P.Ltd. i 19,286.00 18,638.00
(GAIL GAS LIMITED | 76,267.00 105,140.00
GARG & COMPANY | 10,289.00 11,376.00
|Gee AAR Electro Chem 2 = - 5,600.00
|See Kay Finsec Consultancy P Lid = - 320,469 B4 |
(GEE KAY TRADECOM . = - | B5TITTR
Goyal Trading Co == = | | 295700
| Gupla sales i z 10,080.00
GRAUER & WEIL (INDIA) LIMITED {J&K) E 2,776.00 -
G.5.Tn Traders B 83 718.00 T
108 155.00 117.,000.00
44,625 00 93,555.00 |
. 1 0o
IMPEX SERVIES - 1@%
Innovaticn Casting Technology = 42,116,00
HKINFOTECH 12.000.00 -
J.J Enterprises : . 17,763.00
JAIRAM DAS & SONS 92,962.00 16,413,00
Jakson Enterprises = 188,828.00 127,125.00
|4.P.Associales ) 74,289.00 64,781.00
JAIN ELECTRICALS = - 8,572.00
JINENDRA SALES CORPORATION ol 18,224.00
JOINT TRADE CORPORATION I - 117,324.00
imu ALI CHARAN ELECT RICION 1,750.00 2,500.00
[KAPOOR DIESEL SPARES - B4,456.00
KIDAR EXPORTS = - 66, 544.00
KSPG Automotive Pvi Lid B =i LTk 2482324
KLISPAT i = 162,800.00 L
LOP (INDIA) | N - 24,200.00
MR SPRINGS & . S 850100
Mahavir Prashad Sharma (Patiem) iles 8,200.00 8.200.00
Matakani Resources | 2R 50000 i
Oecean Shipping Services 352 BIT.00 TE1,658.00
Wﬂﬂ%mm _ e T - 104,101.00
- 1582,238.00
PAH‘.AS PACKWAL - 2,300
Patitam (Pattern Maker) s 43,400.00 43,400.00
Premiar Paints - 3, 278.00
Perfect Engineering Waorks iE 4, T48.00 s
Radhaksishna Enlerprises ] - 4,835.00
Ram Chemical Enterprises = 8,025.00 _B,025.00
Rance Engineenng Co. i 8,505.25 26,481.75
Ravi Prakash Agarwal | 15,000.00 15,000.00
S.Lal & Co ' __ 12,500.00
8.8 Agarwal Transpod Co - 2,700.00
| Sangi Traders | & - 19,850.00
Satinder Chemicals | = 76,500.00
Sitka Auto Indusiries . S0 s B2,017.00
SONATA PAINTS & CHEMICALS o s S X 58,487 00
Splandor Metachem P, Lid ' = = _ 97.457.00
SHREE KRISHMA CERAMICS 1 D 184,111.68 -
SHRI TIRUPATI SALES CORPORATION 15,800.00 L

SPLENDOR METACHEM F"'."TLTI'J.

115, 784,00




| ) L 52.437.00 107 BE5.00
E1l 17.658.00 -
21Ty 30.970.00 26,428.00
I 22,376.00
{ = 8.746,00
|1 | 16,356.00 12.784.00 |
i 3.870.00 -
z =Bl =E - o= 557500 AB17.00
Ll Lmeaen B ) I - 42,345.00
Vishnu Enterprises : 400,00 3,734.00
V.EUMAR TRADERS i _ 13,125.00 g
AIRTORQ INDIA 1= 11,000.00 2 =
{ TOTAL 9,062 688,29 114743341
NOTE G : OTHER CURRENT LIABILITIES | .
Delhi Agra Road Lines e~ T | -
NewVethnoRoadines [ | 1 S T
Mew Agra Dehradun Shami Road Lines. : | _ — b= 00 = T N
E3 TOTAL FEas e e i — [ eaom)
|
| NOTE H: SHORT TERM PROVISIONS
e ——— e r— |
(Expenses Fayable)
Bonus Payable 93,042.00 99,938.00
'ES| Payable 10,340.00 12,564.00 |
Provident Fund Payable : 30,554.00 47 20500
Wages & Salary Payabla 1,034 551,00 1,148,233.00
_TDE Payable e = 21,014.00 ~ 25,768.00
Provision fer Income Tax 283848329 3,171,086.18
Preeti Jain & Associates 1= &5,450.00 42 150.00
LIC of India o = =N - 75,009.00
Leava encaghnent payable - 34.760.00 —g‘%‘m‘
| CST Payable - o0
-UP Vai Payable E ! . ___ 5Ai00 56 181.00 |
_Electiicity bill payable : - 1.&;;&.&1
_Proposed Dividand : =B 450,000 00 =
_Dividend Distribution Tax T I | “B6.755.00 =
-3 . A2 TOTAL [ 475787929 | 7.195648.19 |
. = = ! — e
= £ I
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PARTICULARS | FIGUREASON = FIGURE AS ON
' i ) 31.03.2016 31.03.2015
TE J : INVENTORIES | T i
Raw Material y 4334167587 | 4282022467
Finish Stock 21,549,502 11 20,508 957 .55
Work in Progress 550863583 | 534624838
(At taken, Valued at lower of cost or net rEllllnhhr
value and certified by the management) |  TOTAL| 70,397,812.81 E8,676,430.60 |
'NOTE K : TRADE RECEIVABLES Ly == Wil
=-—.=m — - e —d e — — —te -
] (Unsecured & Consbdened good) | = s
[ ] {Subr Scheduls - 1 )
& uuﬂ slx monlhs = - 3,700,955.36 B54,023.00
= ¥ 60,005,562 28 74,109,308.26
= 1 vowmE| 63,796,817.64 74,964.231.26 |
NOTE L : CASH & BANK BALANC CE MmN 1%9 S
‘Bank of India 11,000.00 11,000.00
'HDFC Bank [ _ 551,913.30 513,001.52
Canara Bank-0378201003117 = iz 6,215.80 3.165,431.80
Canara Bank (FBD 4538) 3 18,797 54 18,757 94
FDR with Canara Bank 560,337 57 560,337 57 |
KOR to SAIL = 500,000.00 500,000.00
| Cash in Hand 4,815,642.00 2,028,639.00
EEFC AIC (Z341241100008) | = 38.740.50 8,171.50
|58 T 28,543.28 -
_ % - 6,531,188.39 6,805.379.33
NOTE M :SHORT-TERM LOAN & ADVANCES )
|- I — ———— =
) Advance 1o Staff = 1,033,467.00 1.011,260.00
b) Security & Deposit D — 1,519 E44.00 1.510,844,00 |
c) Duties & Taxes 4, 538.072.00 3,442,056.00 |
,.djm'mn:a Recoverable in Cash or Kind E 4 T1,677.00 436,930.90
= 2 B, 262 86000 6,409 908,90
'NOTE N : OTHER CURRENT ASSETS [
Agra Golden Caereer T S g e SEY- 2.700,00
}%ﬁ.!m?ﬂl“ ' = = is FY: __116,560.00
MR 7| 140,000.00
= . 150,000.60
2,700.00
| L} . e 42.474.00
' 5} E 12,800.00
- 22.400.00
== cTin - 3.000.00
e = & - 6.600.00 |
e =i 4406,638.71 355 B34.50
5 B “Sub Total 445,638, 855,268.50 |
Sub Schedule - 1, Trade Receivables MORE THAN | LESSTHAN TOTAL
: s SIXMONTHS | SD{MONTHS |
/3 Secured, Considered goog _susToTAL :
_b) Unsecured, Consider good ==




|
(AL AZIZ IMPORT & EXPORT == 1,448,571,00 1,448,871.00
EL KARNAK IMPORT & EXPORT TRADIND SGENGY 1,881,742 .00 1,681,742.00
HE@J&D_F{._HPGHT & EXPORT 1 1,176,365.44 1,178,365 44
MIMI ABDUL AZIZ MOHAMMED 3,768,081.00 3,760,061.00
SADEK FOR IMPORT & EXPORT 2 3,135,227.00 3,135,227.00
SALIM NASEIM & COMPANY ) 5,7682.00 5,782.00
SAMA IMPORT _ 30,018.00 30,019.00
Al SA UDYOG . 7.181,843.00 7,181,843.00
SUPREME CERAMICSLTD. sk 254,254.00 254,354.00
SUPREME ELECTRO-CAST PVT.LTD. 2.479,556.00 2,479,558.00
AIRTORQ INDIA ] - - - |
AIRVAC INDUSTRIES PVT. LTD, fi= e | Tl B78,320.00 879,329.00
ANANTA INDUSTRIES —_—— . 1,246,654.00 1,245,654.00
|ANEST WATA MOTHERSON PRIVATELTD. | - 2,154,682.26 2,164,682 26
ARVIND ENTERPRISES R LR _ 176,069.00 | = 176.068.00 |
AS VALIA = : - | 155556200 | 155558200
Beekay Industries {Job Work) === L 2892200 | NG - T 1.1
BETA MASCHINENFABRIK (P) LTD. | : } 181421001 18112100
(B S TECHNOLOGIES ¥ AR R = = | 142100 142100
[ CHANDRA AUTOMOTIVE COMPONENTS - 348, 938.00 346 538.00
[CLASS INDIA PRIVATE LIMITED 188,316.37 183,318.37 |
| Dharam Power Transmission Equipments Pyt Lid, - 135,153.00 135,153.00 |
[ESCORT CONSTRUCTION EQUIF.LTD. (FBD) -  252,865.70 262,865.70
[Escorts Limited, Railway Equipment Division - _187,083,00 187,053.00
[EVEREST BLO'WERS (A Unit of Everest Blowers P. - 2,897 083.00 2,897,083.00
I-I.WELLB INDIA LTD.-MOTORS DIV, _ 5214573 5214873
[HIMALYA INDUSTRIES - 140.474.00
INDIA CASTING COMPANY 3 3,480,474.87 3,480,474 87
INTERMATIONAL TRACTORS LIMITED 77385238 77386238
[KATHURLA ROLL MILL PVT. LTD. 2458800 24,668.00
KAY CEE INDUSTRIES e . 1,974,516.94
KAY INTERNATIONAL LTD 54,001.00 54,001.00
KEWALI UDYOG 18481125 18481125
KMSON CASTERS PVT LTD (FBD) = - 64,036.25
LOHLA CORP LIMITED e 30,810.00 30,810.00
LOHIA CORP LTD. - 53 150.00
M/S BAWA ENGINEERS 311.223.00 311,223.00
MEW HOLLAND FIAT (INDIA) PVTLTD. 5,055,842.71 5,055,842.71
ORIENTAL CASTINGS PVT.LTD. 115,246.00 115,248.00
PRECISION STAMPINGS (Unit-li % 220,312.00 220,312.00
PRITIKA AUTO PRODUCTS PVTLTD, 1.912844.97 - 1,812,844.17
SEA BIRD REFRIGERATION PYT LTD. i I - 71535560  T1535E50
SMS HYDROTECH i 2,250.00 2,250.00
SOKHI HELIWOM GEARS PVTLTD, £24,676.30 624,879.30
SPUN MICRO-PROCESSING (PVT JLTD. 1,172,608.00 1,172,804 00
TAFE MOTORS & TRACTORS LTD, 11,147 408.23 11,147,408 23
TAFE MOTORS & TRACTORS LTD,(ENGINE DV, 3,626,968.44 3,526,908.44
T.J ENGINEERING WORKS 622,205 68 B22 20568
VLAY METAL WORKS 3,357 00 | 3,397.00
WELL-MARK GENERATOR SET MFG.CO, - 50,141.00
WPIL LIMITED 2,52200 2,522.00
Mew Dethi Haryana Roadlines 55.750.00 55,750.00 |
Rama Tempo Transport Company A 3.000.00 3,000.00
5.5 Transport Company i 108.510.00 108,510.00
Tomer Roadlines | 3,600.00 _3,800.00
U.P Haryana Freight Camess Pytltd,. | _56,024.00 56,024.00
U.P Haryana Goos Carrier 12,600.00 12,800.00
Beelal Fnancial & Compuler Services P.Lid 118000 919000
Cantainer Corporation of (India) Lid. 18,030.44 1683044
HEG LIMITED S Al et i 3,880.00 3,880.00
Mideast Integrated Steels Ltg. D 5,558.00 5,558 00
KICE MICE TOURS = 120,000.00 120,000.00
[PRAKASH IRON FOUNDRY = 8,008.00 B,008.00
Sni Andal Engg. Werks 1.25,000.00 125,000.00




[Thomas Cook India Lid - 18000000 [ 790,000.00 |
TIRUPATI ENTERPRISES {Prop.Chhatetal Gupta) | - 57,544 98 5754488
VISA STEEL LTD, : g - 353.00 393.00 |
WA = SUBTOTAL | 370095535 |  ©0,095862.98 | 63,706,017.64 |
<) Doubt Ful SUB TOTAL - - -
2! I TOTAL | 3,700,955.36 60,095862.28 | 63,756,817.64 |
= = bi=i=E i | —
11 = FIGURE AS ON | FIGURE AS ON
= s = I 31.03.2016 31.03.2015 |
Sub Schedule - 2 : Security & it 5 -
Delhi Development Autharity B  20,000.00 20,000.00
| Hindustan Times House e S| 14,854 00 14,854.00
| Securily Deposit with Govt. Depariment 1 431,750.00 431,750.00
Security Deposd with Torrent Power _ _| %,053.00000 | 105300000
2 | TOTAL | 1.,519,644.00 1.519,644.00
Sub Schedule - 3 : Duties & Taxes i
—hﬂnﬂ
| ITC on Capital Goods-12 5% i 7.713.00 8,776.00
TG on Capilal Goods-4% 80,276.00 56.641.00
ITC on Capilal Goods = 43,649.00
Cenvat 12% Z 148 423.00
Cenvat on C 165,745.00 41,073.00
Education Cess on Capital Goods : - 3,633.00
 Higher Education Cess on Excise Capital Goods * 1,820.00
Incamea Tax 3.310,048.00 3,126,923.00
Service Tax 5 12,318.00
ITC 2016-17 3 54,236.00 i
ITC on Capital Goods 1% — Vv = 6.934.00 -
ITC on Capital Goods 1% . 81.00 -
ITC on Cepdal Goods 2% Jo= 41.00 |
us TOTAL | 3,638,072.00 3,442,056.00
Sub Schedule - 4 ; Advance Recoverable in Gash or Kind 1 :
TDS Receivable (FY13-14) = 4 < 22 B47.00
| TD'S Receivable (FY12-13) » . 31,762.00
TOS F!Eu::e\rlabh_qz-ﬂ'lﬂ-‘lﬂ = - 13,426.00
| TOS Receviable (2008-10) 1N = 151,784,890
| TDS Receviable (2011-12) - 22,736.00
TCS (2005-10) iy - 13,014.00
| TCS (2010-11) 3 - 14, 325.00
TCS Receivable (2011-12) - 56,504.00 |
TCS Recelvatie (2012-13) = - 273200
| TCS Receivable (2013-14) == = 10,185.00
TCS 2014-15 - - 10,114.00
TDS 201415 5 18,329.00 |
TDS 2015-16 = 10,081.00 ikl
Frepaid ingurance 61,586.00 €9, 366,00
TOTAL | 71,677.00 436,939,950
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INDU ENGINEERING & TEKTILE_E LTD.
__K-157, SARITA VIHAR, NEW DELH| W B
= — T PSS e i > ol il
I MANUFACTURING TRADING & PROFIT & LOSS ACCOUNT =
: FOR THE PERIOD 01.04.2015 TO 31.03.2016 ;
| L ==
| PARTICULARS | WOF | rawEamoi FIGURE AS ON |
1.03.2018 _ 31.03.201%
|
_'!E_.E!E_________ e B R = ey
| - S e
I Income from opertaion s Sk e W == =5 | 3606 15588 | 184,383 33553
I Other Incame == SN T P 87324542 112,278 61
I Total Revenue 138,508,398 27 184 475,504 24
V. Exponses =0 @ wii= = e B ==
Cost of matensi consimad | = O | issmons g | 08708 507
in Inventories * = = WE b 1,199,632 01) (2,024,517 50)
Employes Benalip Expensas —— SN = =T 4,784,599 00 4,551 8O0,
Financial Cost == i 12026,315.12 17 840,398.52
Depreciation and amorization e I LIt = 2,545 465,00 | . _3,657,639.00 |
Cihar i b TR R SR 43,686,227 65 48,837 575 47
. 137,357 66 1.08 183,906,703.21 |
L’&ﬂmﬂﬂ%& [ (7 2551436 25 1,985,901 03
Vil Before extracrdinary itemsand tax VAT = 2559 436 35 126550103
EE":&:T*! Rem == ] vk - -
X Profit Tax (VI - Viil) 255143678 | 1 oEso0Ton
= — —lﬁcnin__—:-ﬂb—_
| X, Tax expanse - 2 T
- tilﬁnvhimhﬁmmlgi;q____ | e | e R i TR e——
!Elﬁn-iﬂmfurﬂeﬁrredtl___ — . | uem _mgﬂ
| XL Profit {Loss) from mmﬁ'ﬁﬁg operations (Il - Vill) | == o T 2EEi 43679 | _1E5'9Fu:§
_.ﬂimﬂ!{Lmn}ﬁmdismmupﬁ-.rmjmu_ — T LA R e, N
Kl Tax g s of dicounting e 4 0 | ——  + 1 T ==
[ XIV. Prosfit (Loss) from discount operations (X1 A B = L e T
AV. Profit / {Loss) for the Period (X1 + ¥Ry SR (. T 255143820 | 13 5,801.03 |
XW1. Earning per equily share I s e I | S N Tty
__ANBeeic gl 1 = S S _9'53____0_1&
(%) Diutea = _ L —t— @R[ o
_M'_&EE@FmﬂmﬁsmaL_ T | e 16,670,365 65
ﬁ;ﬂ:_ﬁ.:mirt_mizaﬁm in Bonus Shanes I o - 14, oo
Less: Dividend s 00,00 |
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[ INDU ENGINEERING & TEXTILES LTD. 1 ! F N
| K- 157, SARITA VIHAR, NEW DELHI o E i L
PARTICULARS —__SUB | FIGUREASON | FIGURE AS ON
- SCHEDULE 31.03.2016 31.03.2015
i) Sales LB il
i e Tt : . =k
_ SalesCSTQ@2% | == 75,520,100.82 B5,515,048.89
[ ] Sale-Tax Invoice 14% = d 24,061,684 | 217 828.00
__ Sale VAT @ 4% | 67,673.681,78 70,218,833 66
Sale Expon _ L 15, B26,043.00 |  49,325082.00
|
[ ] GROSS SALES : L TRt 158,844.807.34 205,274,781.86
| Less: Sales Relum CST 2% st ot e 363543800 | 5053 350.18
Less: Sales Retum VAT 4% 5 _ [ | 174608139 | 315586500
Less : Excise duty 1 | 15870807600 17,177 53500
= METSALER | | 137584301.85 178,868,032 67
__ii) Other Roceipt from tion i
| Subsidy and Draw Backs received ; - 1,451.851.00 1,567 ,804.00
Ingares! Received - 96,196.12
Exthange Rate Differenca - 2,811,282 84
Sub Total 145195100 | 4.475292.98
TOTAL 138,036,152 85 | 184,363,325.63
NOTE P : OTHER INCOME iy
e - i
Dividend : e 8 = 654 54.00
ProfiiLoss froen Currency Transaction 81,308 .00 112, 224.61
Fierd Recolved : o : = 40,000.00 -
Inderesi Roceed | 100,685.21 -
Rebate And Discount i ] - 41.036.67 =
Sub Total B73,245.42 112, 276,61 |
'NOTE O : COST OF MATERIALS tmaum—:n = = = = | | T Al
1) Op. Stock of Raw Material = 1 | 43pe0%as7 417503870
Add | Purchases == aa ® | 7602373712| 109,734,994.00
| Less : Closing Stock i (B 4334167587 42 820,224 87 |
R | Material Consumed == _ | 7650238582 | 10870680762
'NOTE R :CHANGE IN ORY
‘Change in Inventary == _ 5 | {119993301)] (2,024 517.50)
NOTE S: EMPLOYEE BENEFIT EXPENSES | =T ‘
e = —_— - P
Salary Ae | LE ; 2.274.685 00 2,403,385 00
_I:IIE;_lanEIH_r.-_ ; Lo =000 1,800.000.00 1,800.000.00
| Director HRA L = = 120,000.00 120,000.00 |
Leave with Wages - 34 280.00 54,910.00 |
Bonus i §—- ! 135,728 00 143, 740,00
_Fooding & Beverages Exp. TS . IR | 3513500 | = 55790.00
Proguction Incentive _ 720000 T 1042500
__ ProvidentFund = , | 268,068.00 _286,721.00
__ESI = = 1 114,376.00
Labour Welfare expenses | 2,451.00




_ . = 4,784,599.00 4,991,800.00
| NOTE T: FINANCE COST = 3 - : :
_Bank Charges & Commission = | === = 50102408 | 121885977
. Bank Interest (CC) 2,008020.00 |  3,031,077.00
. Bank |nterest 107,210,00 366,601, o0
Bank Interest (PC) £80,540.00
Oither interpst | 852952104 13,323, 880.85
5 ENe o T i% '1_ | Toeesieaa 17,940,330.62
| NOTE U :OTHER EJLPEMSEE = - _ .
| Manufacturing Expenses B U B e e 5 42,566,320 71 |
_ Administrative Expenses T 3,035,039.12 4.316,083.96
_Seliing & Distribution Expanses [ 2,752,823 65 3,086,170.80
TOTAL 43699.237.95 | 49.937,57547
| SUB SCHEDULE 5 : CHANGE IN INVENTORY i
Increase \ Decrease in Stock E ) .
Closing Stock. e i s ! Y N IS SR
_ Finish Goods =1 . 21,549,602.11 20,508 95T 55
Woark in Progress = . 5.506.635.83 5,3485,245.38 |
N3 TOTAL 27.056,137.94 25,856,205.93
Opening Stock T £
Finish Goods 20,509,857 55 18,548,430.80
Work in Progress 5,348,246, 38 4,883,257.63 |
TOTAL 2556,205.93 | 23.831,6688.43
Change in Stock | =3 1,199,932.01) i2,024,517.50)|
‘SUB SCHEDULE & : MANUFACTURING EXPENSES
%
a}llanr.i'acmm*.g_Emmn i
Bhaifi Running Expenses 241,580.00 238,025.00
| Repair & Maintenance uflhﬂhmy 285 481.40 456,438.00
| Freighl & Cara i 471553378 3,858,034 50
N Freight Inward tra:mmu: 70200 |
__ Fresghl {expense for ionj 3,019.321.08 1
Loading & Un Losding Expenses 2| 810,510 72 L
Laboralory Testing Expensas = [F 116, 343.00 337 ,.261.00
_;"IHI_I_I]_Q!HQB‘E x 775,933.00 1,938 346.00
_ Casting Expenses 4 | 1IR.00 1.118.817.81
| b) Power & Fuei i = 16,999, 185,00 | 17,008,636.00
¢} Purchase of Natural Gas = == 2,851 856 00 3,740 385 00
| €] Labour & Wages I i == 10,697 .012.00 13,848,176.00 |
55 TOTAL “ 18 [ STB10.285.48 | 4255533077
| SUB SCHEDULE 7 Amlulsm.mve E:PEMSE,E =
Audit Fees ] =5 30,000.00 30,000,00
Computer Repair & Mainlenance il] i e 36.865.00 58,552.00 |
_ Conveyance [_ : | === 37,478.00 35,53600
Electi: Repair & Mainlenance . oo | 2= 363, 248.00 4.2:-]-.1134 00
__Insurance Expenzes [ LRI 131,304 00 186,210.00
___Legal & Professional Expenses ! g 2 752,616.00 1,560,531.00
__Miscellaneous Expenses | =HEN 8,030,990 27.123.00
Office: Mainlenance Expenses | 2540800 13,247 .00




. Posiage & telegram

10,775.68 | 18,631.90
Printing & Stationary = i 1 _ T1,878.00 | 41,378.00
(T Provident Fund (Administration Charges) F 20,578.00 | 24.887.00
. Reni Rates & Taxes _34.760.00 171,800.00
. Repair and Mﬂlnmrnu (Odhers) 611,486,45 30 335.00
| Sarvice Tax Ex 63,740.00 44.841,00
Sales TaxE:q:emu_ 4,610.00 157,167 .64
_'E'E'”HH_EEPE*'HN — sl 15,884.00 | : ]
Security Expanses [ 483,427 .00 542 509,00
Telaphone | 43, 225,00 45,505 00
Travelling | 224 453 00 _240,074.00
Interest on TDS [ 40.00 3,534.00
| Rebate & Discount ’ - 346,464 42
| Internal Audit Exp 27,000.00 27, uuuuu
‘Swaach Bharat LRSS 3,254.00
Loss On Sale Of assets 25,580.00
3.036,039.12 4&4:5:.95
s5uUB SCHEDULE 8 : SELLING & DISTRIBUTION EXPENSES i R
| Advertisment Expenses 68,110.00 GEBED,00|
Sales promotion mpenses Eﬂ,ﬁﬁﬂm -
Freight ;cmi_&wﬂ 1,185 BEE 41 1524249.82)
Freight Outward 1,323 255,00 1282042.00
Packing & Fwd Expenses 8,680.24 117,821.00
ECGL Cover _71,373.00 | 93,058.98
2752,923.65 | 5,066,170.80
 SUB SCHEDULE § : PURCHASE =
 PURCHASE GEAR OIL{NOM VATABLE) - 28,803.00
PURCHASE (Ex-U.P} 60,498, 500,10 85,481 300,15
[PURCHASE (UP) = 14,175,043.79 23,048 876.29 |
PURICHASE CAPITAL GOODS 1,350,184.14 | 1,175,874.65
TOTAL PURCHASE T6,023,737.12] 1 048




[N]}ﬂ ENGINEERING & TEXTILES LIMITED, AGRA

NOTE “V" : NOTES ON ACCOUNTS
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2016

A, SIGNIFICANT ACCOUNTING POLICIES:

3 BASIS OF PREPARATION OF FINANCIAL STATEMENT
1. Basis of Accounting

The accounts have been prepared on the historical cost convention on accrual basis, in accordance with the
generally accepted Accounting Standards referred .to in Section 133 of the said Act

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally
accounting principle

Revenue Recognition

a. Sales are accounted for on dispatch of goods to customers and are net of sales return, rate difference
and discounts ete., where ever applicable

b. Revenue and Expenses are being recognized in accordance with Guidance note on accrual basis of
accounting issued by ICAI except Gratuity

¢. The company liability towards Gratuity to the employees is covered by a group gratuity policy with

the Life Insurance Corporation of India
d. As reported by the management there is no contingent liability
¢.  Figure of the previous year are re — arranged / re — grouped as required necessary

3 DEPRECIATION

Method of charging Depreciation has been changed as per Schedule [1 of Company Act 2013, Depreciation is
provided on Straight line method in terms of Schedule II of Company Act 2013 Company Act, 2013,

L FIXED ASSETS

Fixed are stated at cost of acquisition less depreciation

4, EMPLOYEE BENEFIT
(a}) Contribution to Provident Fund, ESI, Gratuity etc has been made in respect of Emplovees,

3. BORROWING COST
Interest is treated as *Periodic Cost’ and is charged 1o Profit and loss Account in the year incurred




ACCOUNTING FOR TAXES ON INCOME

* Provision for Income Tax is made in accordance with the Provision of Income Tax 1961, Inaccordance
with Accounting Standard (AS)-22, Accounting for Taxes on Income”™, Deferred Tax resulting from
time differences between book & tax profit is accounting for at the current rate of tax to the extent of

timing differences are expected to erystallize. Deferred Assets are recognized only when there is viriual
certainty of sufficient profit to realize such assets

IMPAIRMENT OF ASSETS

IT the carrying amount of fixed assets exceeds the recoverable amount on the reporting date the carrying
amount is reduced to recoverable amount. The recoverable amount is measured at the highest of the net
selling price and the value in use determined by present value estimated future eash flow, As the
Company has no impairment of assets the disclosure requirements as prescribed in the *Accounting

standard (AS)- 28 on Impairment of Assets” issued by The Institute of Chartered Accountants of India
is not applicable

CURRENT ASSETS

In the opinion of Management All items of current assets are stated in the Balance Sheet if realized in

the ordinary course of business after adequate provision for any diminution in values unless otherwise
stated.

CONTINGENT LIABILITIES:
There are no contingent liabilities as certified by the management.

DIRECTORS REMUNERATION

The company has paid or provided amount to the Directors during the Year ended 31,03.2015 as -

Name Remuneration Perquisites Total

Shri Pramod Kumar Agarwal 13,20,000.00 0.00 13,20,000.00

Shri Gaurav agarwal 6,00,000.00 Nil 6,00,000,00

AUDITORS' REMUNERATION: Current Year Previous Year
Audit Fees 30,000.00 30000.00

Segment Reporting:

The Company has only one segment of Manufacturing and Trading of CI Casting and accordingly the
disclosure requirements as prescribed in the “Accounting Standard (AS) -17 on Segment Reporting™
issued by the Institute of Chartered Accountants of India is not applicable,

Dividend
The Company has Proposed a Dividend amounting Rs. 4,90,000,00 for the Financial Year 15-16




14, Export Turnover

, There is decline in Export Sales during the Current Year F.Y, 15-16 Export Sales amounts to Rs.
1,56,26,943.00 as compared to Last FY 14-15 which amounts to Rs, 4.93,25,082.00

DDITIONAL INFOR ON:

5. No PARTICULARS AMOUNT (Rs) AMOUNT (Rs)
2015-2016 4-2015
1. C.LF. Value Of Import Nil Nil
2. Expenditure in foreign currency Mil Nil
during the financial year
3 Earning in foreign exchange 1,56,26,943.00 4,93.25.082.00
T Percentage of Domestic products 100% 100%
used
5. Amount remitted during the year in | Nil wil

foreign currency on account dividend

15, Related Party Disclosure

Details of Disclosure as required by “Accounting Standard (AS)-18 on Related Party Disclosure™ issued
by The Institute of Chartered Accountant of India™ are as under:-

A)  Name of related parties and description of relationship ;
a) Related Concemn

1) New Era Export (P) Ltd.
ii) A.G. Shares & Securities Ltd,

b} Key Managerial Personnel
Parmod Kumar Agarwal




B) Transaction with Related Parties

Transaction Key Management Personnel Associates

Remuneration 19,20,000,00 Mil

The Schedules referred to in Balance Sheet form an mntegral part of the accounts.

For and on behalf of the Bnanl In terms of our separate report

b 17900 of even date attached

M For Preeti Jain & Associates,
Chartergdetesss
{m PN
r

Date : 14/05/2016



